
Money, Interest, and Policy: Dynamic General
Equilibrium in a Non-Ricardian World (MIT

Press)
Jean-Pascal Benassy

Click here if your download doesn"t start automatically

http://youkof.club/go/read.php?id=0262524937
http://youkof.club/go/read.php?id=0262524937
http://youkof.club/go/read.php?id=0262524937


Money, Interest, and Policy: Dynamic General Equilibrium in
a Non-Ricardian World (MIT Press)

Jean-Pascal Benassy

Money, Interest, and Policy: Dynamic General Equilibrium in a Non-Ricardian World (MIT Press)
Jean-Pascal Benassy

An important recent advance in macroeconomics is the development of dynamic stochastic general
equilibrium (DSGE) macromodels. The use of DSGE models to study monetary policy, however, has led to
paradoxical and puzzling results on a number of central monetary issues including price determinacy and
liquidity effects. In Money, Interest, and Policy, Jean-Pascal Bénassy argues that moving from the standard
DSGE models -- which he calls "Ricardian" because they have the famous "Ricardian equivalence"
property--to another, "non-Ricardian" model would resolve many of these issues. A Ricardian model
represents a household as a homogeneous family of infinitely lived individuals, and Bénassy demonstrates
that a single modification--the assumption that new agents are born over time (which makes the model non-
Ricardian)--can bridge the current gap between monetary intuitions and facts, on one hand, and rigorous
modeling, on the other.

After comparing Ricardian and non-Ricardian models, Bénassy introduces a model that synthesizes the two
approaches, incorporating both infinite lives and the birth of new agents. Using this model, he considers a
number of issues in monetary policy, including liquidity effects, interest rate rules and price determinacy,
global determinacy, the Taylor principle, and the fiscal theory of the price level. Finally, using a simple
overlapping generations model, he analyzes optimal monetary and fiscal policies, with a special emphasis on
optimal interest rate rules.
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From reader reviews:

Linda Cunningham:

Why don't make it to be your habit? Right now, try to ready your time to do the important action, like
looking for your favorite publication and reading a guide. Beside you can solve your condition; you can add
your knowledge by the e-book entitled Money, Interest, and Policy: Dynamic General Equilibrium in a Non-
Ricardian World (MIT Press). Try to the actual book Money, Interest, and Policy: Dynamic General
Equilibrium in a Non-Ricardian World (MIT Press) as your buddy. It means that it can to be your friend
when you really feel alone and beside that of course make you smarter than before. Yeah, it is very fortuned
in your case. The book makes you much more confidence because you can know every little thing by the
book. So , let us make new experience and also knowledge with this book.

Jennifer Fields:

What do you ponder on book? It is just for students as they are still students or that for all people in the
world, the actual best subject for that? Only you can be answered for that query above. Every person has
several personality and hobby per other. Don't to be compelled someone or something that they don't wish do
that. You must know how great in addition to important the book Money, Interest, and Policy: Dynamic
General Equilibrium in a Non-Ricardian World (MIT Press). All type of book is it possible to see on many
sources. You can look for the internet methods or other social media.

Michael Mantz:

Are you kind of active person, only have 10 or perhaps 15 minute in your morning to upgrading your mind
ability or thinking skill perhaps analytical thinking? Then you have problem with the book when compared
with can satisfy your limited time to read it because this all time you only find e-book that need more time to
be go through. Money, Interest, and Policy: Dynamic General Equilibrium in a Non-Ricardian World (MIT
Press) can be your answer since it can be read by an individual who have those short spare time problems.

Gerald Reed:

As we know that book is very important thing to add our understanding for everything. By a e-book we can
know everything you want. A book is a list of written, printed, illustrated or perhaps blank sheet. Every year
has been exactly added. This e-book Money, Interest, and Policy: Dynamic General Equilibrium in a Non-
Ricardian World (MIT Press) was filled concerning science. Spend your free time to add your knowledge
about your science competence. Some people has several feel when they reading some sort of book. If you
know how big good thing about a book, you can feel enjoy to read a e-book. In the modern era like now,
many ways to get book that you wanted.
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