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Janet Yellen, the Fed Chair, recently said that the valuations of small-cap biotechnology companies are
substantially stretched. Biotechnology is a relatively new science and during the last few years there is an
increasing number of new biotech start-up companies and also M&A activity between biotech start-ups and
large biotechnology and pharmaceutical companies. Few years ago, we observed one of the largest
acquisitions in the biotech sector, by having Amgen buying Onyx Pharmaceuticals for more than $9 billion
dollars. More recently, Moderna Therapeutics, a biotech company developing mRNA therapeutics, broke the
record of VC funding, raising $450 million dollars in a single round of funding, without having a product in
the market. All these recent events raise an important question: what are the valuation financial models used
in the biotechnology industry? How could we value a company having negative cash flows for several years,
without any product in the market? How do we value a company developing a CRISPR therapeutics
currently in the preclinical level? Is there any difference on valuating a phase II drug against arthritis vs a
phase II anti-cancer drug? This book is aiming to answer these essential questions by describing the key
aspects of the drug discovery process, including novel financial models used for valuation of biotech
companies. Furthermore, we have created new biotech valuation cases providing to the reader a practical
guide for valuation of any biotech product or company.
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From reader reviews:

Rafael Brooks:

What do you think about book? It is just for students since they're still students or it for all people in the
world, exactly what the best subject for that? Just simply you can be answered for that issue above. Every
person has various personality and hobby per other. Don't to be pushed someone or something that they don't
would like do that. You must know how great along with important the book Biotechnology Valuation &
Investing: Biotech Valuation & Investing. All type of book are you able to see on many resources. You can
look for the internet resources or other social media.

Bonita Crist:

A lot of people always spent their free time to vacation or maybe go to the outside with them family or their
friend. Did you know? Many a lot of people spent they will free time just watching TV, or maybe playing
video games all day long. If you need to try to find a new activity that's look different you can read a new
book. It is really fun for you personally. If you enjoy the book that you simply read you can spent the entire
day to reading a e-book. The book Biotechnology Valuation & Investing: Biotech Valuation & Investing it is
quite good to read. There are a lot of individuals who recommended this book. These folks were enjoying
reading this book. If you did not have enough space to bring this book you can buy typically the e-book. You
can m0ore simply to read this book out of your smart phone. The price is not to fund but this book provides
high quality.

Brian Rutt:

Don't be worry when you are afraid that this book will filled the space in your house, you can have it in e-
book method, more simple and reachable. This particular Biotechnology Valuation & Investing: Biotech
Valuation & Investing can give you a lot of buddies because by you taking a look at this one book you have
factor that they don't and make you actually more like an interesting person. That book can be one of one
step for you to get success. This e-book offer you information that probably your friend doesn't realize, by
knowing more than other make you to be great individuals. So , why hesitate? Let us have Biotechnology
Valuation & Investing: Biotech Valuation & Investing.

Julie Berkey:

As a college student exactly feel bored to reading. If their teacher expected them to go to the library or even
make summary for some reserve, they are complained. Just small students that has reading's soul or real their
pastime. They just do what the instructor want, like asked to go to the library. They go to right now there but
nothing reading very seriously. Any students feel that reading through is not important, boring as well as
can't see colorful pictures on there. Yeah, it is to get complicated. Book is very important to suit your needs.
As we know that on this period, many ways to get whatever we would like. Likewise word says, many ways
to reach Chinese's country. Therefore this Biotechnology Valuation & Investing: Biotech Valuation &



Investing can make you feel more interested to read.
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