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Until the early nineteenth century, "risk" was a specialized term: it was the commodity exchanged in a
marine insurance contract. Freaks of Fortune tells the story of how the modern concept of risk emerged in
the United States. Born on the high seas, risk migrated inland and became essential to the financial
management of an inherently uncertain capitalist future.

Focusing on the hopes and anxieties of ordinary people, Jonathan Levy shows how risk developed through
the extraordinary growth of new financial institutions-insurance corporations, savings banks, mortgage-
backed securities markets, commodities futures markets, and securities markets-while posing inescapable
moral questions. For at the heart of risk's rise was a new vision of freedom. To be a free individual, whether
an emancipated slave, a plains farmer, or a Wall Street financier, was to take, assume, and manage one's own
personal risk. Yet this often meant offloading that same risk onto a series of new financial institutions, which
together have only recently acquired the name "financial services industry." Levy traces the fate of a new
vision of personal freedom, as it unfolded in the new economic reality created by the American financial
system.

Amid the nineteenth-century's waning faith in God's providence, Americans increasingly confronted
unanticipated challenges to their independence and security in the boom and bust chance-world of
capitalism. Freaks of Fortune is one of the first books to excavate the historical origins of our own
financialized times and risk-defined lives.
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From reader reviews:

Hilda Baker:

Book is to be different for each grade. Book for children until eventually adult are different content. As it is
known to us that book is very important normally. The book Freaks of Fortune: The Emerging World of
Capitalism and Risk in America ended up being making you to know about other know-how and of course
you can take more information. It is very advantages for you. The reserve Freaks of Fortune: The Emerging
World of Capitalism and Risk in America is not only giving you far more new information but also to get
your friend when you sense bored. You can spend your current spend time to read your guide. Try to make
relationship together with the book Freaks of Fortune: The Emerging World of Capitalism and Risk in
America. You never sense lose out for everything in the event you read some books.

Corey Mullen:

Nowadays reading books be a little more than want or need but also become a life style. This reading routine
give you lot of advantages. The benefits you got of course the knowledge the actual information inside the
book that improve your knowledge and information. The knowledge you get based on what kind of guide
you read, if you want get more knowledge just go with schooling books but if you want truly feel happy read
one having theme for entertaining such as comic or novel. The particular Freaks of Fortune: The Emerging
World of Capitalism and Risk in America is kind of reserve which is giving the reader unpredictable
experience.

Carl Speed:

Your reading 6th sense will not betray an individual, why because this Freaks of Fortune: The Emerging
World of Capitalism and Risk in America book written by well-known writer we are excited for well how to
make book that could be understand by anyone who all read the book. Written within good manner for you,
leaking every ideas and producing skill only for eliminate your own personal hunger then you still question
Freaks of Fortune: The Emerging World of Capitalism and Risk in America as good book not only by the
cover but also through the content. This is one book that can break don't evaluate book by its handle, so do
you still needing yet another sixth sense to pick this specific!? Oh come on your reading through sixth sense
already told you so why you have to listening to one more sixth sense.

Mark Gallegos:

Beside this kind of Freaks of Fortune: The Emerging World of Capitalism and Risk in America in your
phone, it could give you a way to get closer to the new knowledge or facts. The information and the
knowledge you are going to got here is fresh from oven so don't become worry if you feel like an aged
people live in narrow town. It is good thing to have Freaks of Fortune: The Emerging World of Capitalism
and Risk in America because this book offers for you readable information. Do you at times have book but
you rarely get what it's facts concerning. Oh come on, that wil happen if you have this within your hand. The



Enjoyable option here cannot be questionable, like treasuring beautiful island. Use you still want to miss the
idea? Find this book in addition to read it from today!
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