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'A long professional and personal association with Francesco Forte accustoms one to the extraordinary
breadth of his knowledge, understanding and original thinking not only on economic but also legal and
political questions. Principles of Public Economics displays all these estimable qualities to the full, adding
for good measure a style and content that must attract both student and savant alike.'
- Sir Alan Peacock, Heriot-Watt University, UK

'Francesco Forte has taught public economics and political economy for more than fifty years. He has
served as Minister of Finance in Italy as well as a member of the Italian parliament. Forte has lived through
and contributed to the development of public finance in a way that few of us can equal. In this text, in which
the history of ideas is given a prominent role, Forte offers a thoughtful and at times critical exposition of the
field of public economics as a whole.'
- Stanley Winer, Carleton University, Canada

'Bringing his life-long teaching and research experience in this field to the task, the author offers a
comprehensive treatise of public economics that is distinctive in its thoroughgoing public choice approach
and its emphasis on real decision-making processes in modern democracy.'
- Viktor J. Vanberg, Walter Eucken Institut, Germany

Francesco Forte's book fits into a great tradition of masterful treatises of political economy in which readers
are offered both a relatively informal or reader-friendly presentation of standard material, as in textbooks,
and profound analyses and thoughts developed in the course of time or for the purpose by the author himself.
A particular strength of the analysis is the way it combines a modern perspective on public economics,
understood broadly, and continuity with the contributions of past scholars. This is especially important with
regard to the Italian tradition, whose reputation owes a lot to its discovery, at an early stage of his thought,
by James Buchanan. Forte s intimacy with the work of many of the authors belonging to that tradition allows
him to demonstrate in many ways its continuing relevance.
- Pierre Salmon, Université de Bourgogne, France

In response to the idea that alternative theories, ideologies and institutions of public economics are
unsatisfactory, this important and path-breaking book deals with the principles of economics using a more
realistic 'tempered public choice approach'.

Opening with an introduction on the development of the economic theory of public finance, Francesco Forte
develops a discourse based on a theoretical framework of welfare economics. Here, the assumption of 'homo
oeconomicus' is replaced by that of an average man with imperfect rationality and imperfect ethical
constraints, and social welfare functions are replaced by equilibrium solutions in 'games' played by
contracting parties at constitutional and post-constitutional stages. The positive and normative theory of
public goods becomes much more complex, and merit wants are evaluated from an individualistic
perspective. Theories of public expenditure, public revenues and the interrelation between various levels of
government are also analyzed.

The public choice approach combined with theoretical welfare economics and institutions will prove a
stimulating and engaging read for those with a special interest in public sector economics, public choice and
Austrian economics.



Contents: Introduction: Background: Some Aspects of the History of Thought; 1. Decision-making
Processes and the Structures of Public Finance; 2. Individual and Collective Welfare; 3. Public Wants and
Public Goods; 4. Equilibrium and Disequilibrium between Demand and Supply of Public Goods; 5.
Bureaucracy and Interest Groups; 6. The Fiscal Constitution and the Rules Governing the Budget; 7. Publi
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From reader reviews:

Francis Dawson:

Within other case, little men and women like to read book Principles of Public Economics: A Public Choice
Approach. You can choose the best book if you love reading a book. Providing we know about how is
important a book Principles of Public Economics: A Public Choice Approach. You can add know-how and
of course you can around the world by the book. Absolutely right, because from book you can realize
everything! From your country till foreign or abroad you will find yourself known. About simple factor until
wonderful thing you could know that. In this era, we can open a book or even searching by internet device. It
is called e-book. You can utilize it when you feel bored stiff to go to the library. Let's learn.

Mary Tillman:

Reading a book to be new life style in this season; every people loves to learn a book. When you learn a
book you can get a great deal of benefit. When you read textbooks, you can improve your knowledge, simply
because book has a lot of information onto it. The information that you will get depend on what types of
book that you have read. If you want to get information about your review, you can read education books,
but if you act like you want to entertain yourself look for a fiction books, this sort of us novel, comics, and
soon. The Principles of Public Economics: A Public Choice Approach will give you new experience in
reading a book.

Phillip Ruiz:

A lot of publication has printed but it is different. You can get it by world wide web on social media. You
can choose the best book for you, science, amusing, novel, or whatever through searching from it. It is
named of book Principles of Public Economics: A Public Choice Approach. Contain your knowledge by it.
Without leaving behind the printed book, it could add your knowledge and make anyone happier to read. It is
most significant that, you must aware about publication. It can bring you from one destination to other place.

Christopher Gaul:

Reading a guide make you to get more knowledge from it. You can take knowledge and information
originating from a book. Book is written or printed or illustrated from each source that will filled update of
news. In this modern era like now, many ways to get information are available for you actually. From media
social such as newspaper, magazines, science guide, encyclopedia, reference book, new and comic. You can
add your understanding by that book. Do you want to spend your spare time to spread out your book? Or just
trying to find the Principles of Public Economics: A Public Choice Approach when you required it?
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